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Key Information and Disclosure Document for Portfolio Management Services by
EASTERN FINANCIERS LIMITED

The Disclosure Document (hereinafter referred to as the'Document') has been
filed with the Securities & Exchange Board of India ('SEBI') along with the
certificate in the prescribed format in terms of regulation 22 the SEBI (Portfolio
Managers) Regulations, 2020.

The purpose of the Document is to provide esstrntial information about the
Portfolio Management Services (lServices') il a manner to assist and enable the
investors in making an informed decision for engaging a Portfolio Manager.

The Document gives the necessary informatron about the Porffolio lr{anager
required by an investor before investing, and hence, the investor may be advised
to retain the document for f'Jture reference. The Disclosure Document is available
on the website.

The investor should read the Disclosure Document carefully prior to makirg a

decision to avail of the services.

[As requireil rnder Scheilule V and Regulation 22 of SEBI (Portfolio Managets) Regulations,
20201

Thc Principal Officer designated by the Portfolio Manager:

Name: Mrs. Sanjukta Mazumdar

Phone: +91- 9830254294

E-mail: research@easternf in.com
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FORM C

Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020

[Regulation 22]

I]ASTERN FINANCIERS LIMITED

7/7 Lotd Sinha Road, 3rd Floor, Suite No.303

Kolkata - 7AO 071

Irh. No. 033-4000-6800

support@easternf in.com

We confirm that:

i) The Disclosure Docurnent forvVarded to the Boatd is in accordance with the SERI
(Portfolio Managers) Regulations, 2020 and the guidelines and directives issued by the
Board ftom time to time;

ii) The disclosures madc in the document arc true, fair and adequate to enable the investors

to make a well-informed decision regarding entrusting the management of the portfolio to
us / investment through the Portfolio l\{anager.

iii) The Disclosure Document has been duly certified by an independent charlered
accountant on

Date:

Place: Kolkata

Mrs, Sanjukta Mazumdar

Principal Officer
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1) DISCLAIMER CLAUSE

The Disclosure Document has been prepared in accordance with the SEBI (Por{olio
Managers) Regulations, 2020 and filed with SEBI. This Document has neither been approved
nor disapproved by SEBI nor has SEBI certified the accuracy or adequacy of the contents of
the Document.

2) DEFINTTTONS

In this Disclosure Document, the following words and expressions shall have the meaning
specified herein, unless the context otherwise requires:

1 " Act" The Securities Exchange Board of lndia Act, 1992.

7 "Agreement" or
"Portfolio Management
Services Agreement"

The agreement executed between the Por{olio Manager and
its Ctents in terms of Regrrlation 14 and Schedule IV of the
Regulations.

"Body Corporate" Body Corporate shall have the meaning assigned to it under
sub-section (11) of section 2 of the Companies Act 2013.

Client/Lrvestor means any person who enters into an

agreement with the Porffolio Manager for availing the
Portf olio Management Services.

"Client" or "Investor"

3 "Custodian" Custodian means Custodian / Depository Participants may
be appointed by the Portfolio Manager, from time to time,
for Custody of Securities of the Client and to perform such
other functions like keeping track of corporate benefits
associated with the Securities, etc.

6 "Depository" Depository as defined in the Depositories Act, 1996 (22 ot
1996) and includes National Securities Depository Limited
(NSDL) and Cenhal Depository Services (lndia) Limited
(CDSL).

Disclosure Document means this document issued by the

Portfolio Manager for offering the Services and prepared in
terms of Schedule V of the Regulations, as amended from
time to time.

7 "Disclosure Document"

Equity shares, Convertible bonds and debentures,

convertible preference shares, equity warrants/ equity
derivatives, FCCBs, equity mutual funds and any other like
instrument.

8 "Equity and Equity
Related Securities"

The monies managed by the Portfolio Manager on behalf of

a Client pursuant to the Agleement and includes the monies

rnentioned in the account oPenfurg form, any further monies

placed by the Clien
managed pursuant

t with the Porffolio Manager for being
to the Agteemen! the proceeds of sale

"Funds"9
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or other realization of the portfolio and interest, dividend or
other monies arising from the assets, so long as the same is
managed by the portfolio manager.

10 "Portfolio" Securities and/or Funds managed by the Portfolio Manager
on behalf of the Client pursuant to the Portfolio
Management Services Agreement and iacludes any
Securities and/or funds mentioned in the account opening
form, any further Securities and/or funds placed by the
Client with the Portfolio Manager for being managed
pursuant to the Portfolio Management Services Agreement,
Securities or other realization of the portfolio acquired by
the Portfolio Manager through investment of Funds and
bonus, dividends or other receipts and rights in respect of
Securities forming part of the portfolio, so long as the same
is managed by the Portfolio Manager under the Pordolio
Management Services Agreement.

11 "Portfolio Manager" "Portfolio Manager (PM) means Eastern Financiers Limited

"t2 "Principal Officer" Officer of the Portfolio Manager who is responsible for the
activities of Portfolio Manager and has been designated as

principal officer by the Portfolio Manager as required by the
Regulations.

13 "Regulations" The Regulations mean Securities and Exchange Board of
India (Portfolio Managers) Regulations, 2020 as amended
from time to time.

14 "Related Party" Related Party means

(i) a director, partner or his relativei

(ii) key managerial personnel or his relative;

(iii) a firm, in which a director, partner, manager or his
relative is a partner;

(iv) a private company in which a director, partner or
manager or his relative is a member or director;

(v) a public company in which a director, parh:rer or
manager is a director or holds along with his relatives, more
than two per cent. of its paid-up share capital;

(vi) any body corporate whose board of dfuectors, managing
director or manager is accustomed to act in accordance with
the advice, directions or instructions of a director, Partner or
rumager;

(vii) any person on whose advice, directions or instructions
a director, partler or manager is accustomed to act:

Provided that nothing in sub-clauses (vi) and (vii) shall
apply to the advice, directions or inskuctions given in a

prof essional capacity;

(viii) any body corporate which is -
Page 6125
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(A) a holding, subsidiary or an associate company of the
portfolio manager; or

(B) a subsidiary of a holding company to which the portfolio
manager is also a subsidiary;

(C) an investing company or the venture of the portfoiio

I 
mana8er;

15 "Security" as defined in Section 2(h) of the Securities
Contract (Regulation) Act, 1956, provided that securities
shall not include any securities which the Portfolio Manager
is prohibited from investing in or advising on under the
Regulations or any other larv for the time being in force.

16 "Services" Services means the Discretionary Portfolio Management
Service provided by the Portfolio Manager exercising its
sole and absolute discretion to invest in respect of the
Clien(s account in any type of Security as per an Ageement
relating to Portfolio Management and to ensure that all
benefits accrue to the Clienfs Portfolio, for an agreed fee

structure and for a definite period as agreed, entirely at the
Client's risk.

The terms and expressions not herein defined shall, where the interpretation and meaning
have been assigned to them in terms of the SEBI Act, 1992 or the relevant regulations framed
there under, Depositories Act, 1996, the Companies Act, 2013 and the General Clauses Act,
1897,have that interpretation and meaning.

3) DESCRTPTTON

EASTERN FINANCIERS LIMITED having its registered office at 7/1 Lord Sinha Road,
3rd Floor, Suite No.102 & 104, was incorporated on 14rH October 1986 under the
Companies Act, 1956.

Name of Exchange SEBI Registration
No.

National
Exchange

Lirnited

Stock

of India

Capital Market

Derivative Market (Equity)

Derivative Market (Currency)

Derivative Market (Commodity)

Securities Lending and
Borrowing Mechanism (SLBM)

Capital MarketBSE Limited
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(i) History, Present Business and Background of the Portfolio Manager

The Company is a Trading Member of National Stock Exchange of India Ltd (NSE),
BSE Limited (BSE) ard Multi Commodity Exchange of India Limited (MCX).
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Derivative
(Commodity)

Market

Multi
Exchange
Limited

Comrnodity
of India

Derivative
(Commodity)

Market

Derivative Market (Currency)

Derivative Market (Equity)

The Company offers broking services to help investors manage portfolios better, and
to take part in future growth of capital markets. The Company has edge over the wide
gamut of companies, which it covers in the Eastern Zone hence giving the clients an
advantage of the research reach. EFL has carved a niche for itseU in the retail business
backed by customer trust, and unparalleled experience across markets, cycles, trends
at stages of the country's economic growth.

(ii) Promoters of the Portfolio Manager, Directors and their Background

Joint
Managing
Director

Name Designation Qualification Brief Experience

Ajoy Agarwal Whole-Time
Director

B.Com Presently, the Chairman of the
Company and has 48 years of
rich and diversified experience
in the field of Finance, Nlarketing
and Management. He, by and
large manages, substantially the
whole of the aJfairs of the

Company and his key roles &
responsibilities includes:
Business Development, Risk
Managemen! Development and
Administration of the day-to-
day activities of the Company.

Abhishek
Agarwal

Managing
Director

B.Com

B.Com (Hons.)

Plays a vital role in the efficient
management and adminisbrafion
of the Company. His enriched
knowledge, foresightedness,
and irmovative skills - are

expected to yield fruitful results
for the Company.
Responsible for the overall
admrnistration of the affairs oi

and also carriesthe Company

Ambrish
Agarwal

Page 8i25
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out such other duties anc{
exercises such pora,ers as are
entrusted to him by the Board
from time to time.

Rashi Agarwal Sr. Manager-
Managemeut

B. Com Responsible fot managing client
interacticns by understancfing
requirements, addressing
queries and concerns promptly,
and ensuring a positive
experience through clear
communication and effective
lelationship management.

Ridhi Agarwal Sr. Manager-
Management

Sudha
Agarwal

B.A, Acts as the primary point of
contact for clients, coordinating
communication, resolving issues
efficiently, and ensuring
expectations are met while
building long-term professional
relationships.

B. Com Responsilrle for managing client
interactions hy understanding
requirements, addressing
quedes and concerns promptly,
and cnsuring a positive
experience through clear
communicaLion and effectivc
relationshi mana ement.

Manager-
Management

(iii)Top 10 Group companiesfirms of the Portfolio Manager on turnover basis

- NIL

(iv) Details of Services being offered by the Portfolio Manager

. Discretionar,' Portfolio lvlanagen'.ent Services

Under this service, the Portfolio }lanager -will exercise sole and absolute discretion as

to investment and/ or rnarrager.ent of the Portfolio of Securities and the Funds placed

by the Clients in terms of the Agreement execui:ed with each Client.

The decision of Portfolio Manager (r,"ith due care ar-rd in good faith) in deplol'msn16f
the Clients' Pordolio is absoitrte and final anli cannot be called in question or be open
to review at any time during the currerlcy of the Agreement or any time therealter
except on the ground oi prov3n fraud, conJlict of interest or gross negligence.

' Advisory Services
The Portfolio ManaSlcr will plov.ide advisory services, which shall be in the nature of
investment advisory, which includes the responsibility of advising on the portfolio
strategy and investment / divestment of intliviclual seculities in the Client's Portfolio
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in terms of the Agreement and within overall risk profile. In such a case, the portfolio
Manager does not make any investment on behalf of the Client. The portfolio Manager
shall not be responsible for the investment / divestment of securities and / or
administrative activities of the Client's Porffolio.

Direct onboarding of clients

Pursuant to SEBI Master Circular No. SEBI/ HO/ IMD/ IMD-POD-1, / P / CtR / 2OZ3 / 38
dated March 20, 2023, Clients have an option to enter into an Agreement with the
Portfolio Manager directly, without intermediation of persons engaged in distribution
services. At the time of on-boarding of Clients directly, no charges except statutory
charges will be levied.

4) PENALTIES, PENDING LITIGATION OR PROCEEDINGS, FINDINGS OF
INSPECTION OR INVESTIGATIONS FOR WHICH ACTION MAY HAVE BEEN
TAKEN OR INITIATED BY ANY REGULATORY AUTHORITY

(0 All cases of penalties imposed by the Board or the directions issued by
the Board under the Act or Regulations made thereunder.

NO

(ii) The nature of the penalty/ direction. NO

(iii) Penalties imposed for any economic offence and/or for violation of any
Securities laws.

NO

Any pending material litigation/ legal proceedings against the Portfolio
Manager/key personnel with separate disclosure regarding pending
criminai cases, if any.

NO

Any deficiency in the systems and operations of the Portfolio Manager
observed by the Board or any regulatory agency.

NO

("i) Any enquiry/adjudication proceedings initiated by the Board against
the Portfolio Manager or its directors, principal officer or employee or
any person directly or indirectly corurected with the Portfolio Manager
or its directors, principal officer or employee under the Act or
Regulations made thereunder.

NO

5) SERVICES OFFERED

i) Investment Objectives

The Portfolio Manager provides services based on the mandate of the Client and subject to the
scope of investments as agteed upon between the porffolio runager and the Client in the

Agreement.

The investment objective would be to generate capital appreciation/periodic returns by
investing in various instruments as the Portfolio Manager deems fit would benefit the client.

Types of securities in which the Portfolio Manager will invest:

Page 10 125
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The Pordolio Manager shall invest in cliends funds in the following:

(a) Listed and unlisted equity and equity related securities, convertible stock and
preference shares of lrdian companies;

(b) Govemment Securitiesi

(c) Money Market lnstmments;

(d) Units of Mutual Funds and Exchange Traded Funds (ETFs)

(e) Bank deposits / term deposits for derivative margins;

(f) Any other securities as mentioned in the de{inition of securities and as permitted under
SEBI Regulations from time to time

ii) Investment Approach of the Portfolio Manager.

) Name of the investment approach: Growth Investing
) Investment Objective - Maximize capital appreciation over the long term
) Description of types of securities eg: equity or debt, listed or unlisted, convertible

instruments etc- Listed Equity, Unlisted Equity, Preference Share, Convertible
Debentures

! Basis of selection of such type of securities as part of the investment approach-Bottom
Up

) Allocation of pordolio across types of securities - 5-10Vo weight of each security
) Appropriate benchmark to compare and basis for choice of benchmark- Nifty 500

(Total Return Index)
! Indicative tenure or investment horizon - 5 Years
) Risks associated with the investunent approach - market risk and stock specific risk
) Other salient features, if anv

iii) Details of the policies for investments in associates / group companies of the

Portfolio Manager

The Porffolio Manager shall hvest up t0 a maximum 0f 30% 0f the Client's AUM in the

securities of its Associates/ Related parties. Further, the Portfolio Manager shall ensure

compliance with the following limits:

Security Limit for investment in single
associate/related party (as
percentage of client's AUM)

Limit for investment in single
associate/ related party (as
percentage of clien(s AUM)

Equ ity 15% 25%

Debt and hybrid securities L5y"

Equity + Debt
securities*

+ Hybrid 30y"

The aJorementioned limits shall be applicable only to direct investments by Portfolio

Managers in equity and debt/hybrid securities of their own associates/ related parlies and not

to any investments in the Mutual Funds.

Page ll125

I



.Hybrid securities includes units of Real Estate Invcstment Trusts (REITs), units of
InJrastructure Investrnent Trusts (trvlTs), convertible debt securities and other securities of
like nature.

6) RTSKFACTORS

i) Securities investrnents are subject to market risk and there is no assurance or guarantee
that the objectives of the Services will be achieved.

Past performance of the portfolio manager does not indicate its future performance.

Investment decisions made by the Portfolio Manager may not always be profitable.
The Por$olio Manager does not offer any guarantee / assured returns.

ii)

ii0

ir) The value of the Portfolio m;ry increase or decrease depending upon various market
forces and factors affecting the capital markets such as de-listing of Securities, market
closure, relatively sma1l number of scrip's accounting for large proportion of trading
volume. Consequently, the Porffolio Manager provides no assurance of any
guaranteed returns on the Portfolio.

v) Prospective Clients should review / study this Disclosure Document carefullv and in
its entirety and shall not construe the contents hereof or regard the summaries

contained herein as advice relating to legal, taxation, or financial / investrnent matters

and are advised to consult thefu own professional advisor(s) as to the legal, tax,

financial ot any other requirements or restrictions relating to the subscription, gifti"g,
acquisition, holding, disposal (sale or conversion into money) of the Pordolio and to

the treatment of income (if any), capitalization, capital gains, any distribution, and

other tax consequences relevant to their Portfolio before authorizing the Portfolio
Manager to make an investrnent on their behalt.

vi) The investments made are subject to external risks such as war, natural calamities, and
policy changes of local / intemational markets which affect stock markets.

vii) The Portfolio Manager is neither responsible nor liable for any losses resulting lrorn' 
theoporatrortsof th;Poil{oli,, 

' t u

viii) The strategies rray use derivative instruments like index futures, stock futures and
option conhacts, warants, convertible securities, swap agreements or any other
derivative instruments for the purpose of hedging and portfolio baiancing, as
permitted under the regulations and guidelines. The use of a derivative requires an
understanding not onlv of the underlying instrument but also of the derivative itself.
Portfolio strategies using derivative / futures and options products are affected by
risks different from those associated with stock and bonds. Such products are highly
leveraged instruments and their use requires a high degree of skill, cliligence, ancl
expertise. small price movement in the underlying securities may have a large impact
on the value of derivatives/ fr.rtures and options. Some of the risks relate to mis-pricing
or the improper valuation of derivatives/futures and options and the inability to
correlate the positions with the underlying assets, rates and indices.
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i*) Risk arising from the investment objective, investment strategy and asset allocation
The investment according to the investment objective of a Portfolio may result hr
concentration of investments in a specific Security / sector / issuer, which may expose
the Porffolio to dsk arising out of non-diversification. Further, the portfolio with an
investment objective to invest in a specific sector / industrv would be exposed to risk
associated ra'ith such sector / industry and its performance will be dependent on
performance of such sector / industry.

x) Non-Diversification Risk: This risk arises when the Portfolio is not sufficiently
diversified by investing in a wide variety of instruments. As mentioned above, the
Portfolio Manager will attempt to maintain a diversiJied Portfolio in order to minimize
this risk.

xi) Equity and Equity Related Risks: Equity risk is the risk that one's invesfments will
depreciate because of stock market dynamics causing one to lose money. Equily
inshuments carry both company specific and market risks and hence no assurance of
returns can be made for these investments. l rhile the Portfolio Manager shall take all
reasonable steps to invest the Cash in a prudent manner in such instruments, such

decisions may not al.ways prove to be profitable or correct. Consequently, the Client
shall assume any loss arising from such decisions made by the Portfolio Manager.

xii) Macro-Economic risks: Overall economic slowdorvn, unanticipated corporate

performance, environmental or political problems, changes to monetary or fiscal

policies, changes in government policies and regulations with legard to industry and

exports may have direct or indirect impact on the investments, and consequentll' the

growth of the Portfolio.

xiii) Credit Risk: Debt securities are subject to the risk of the issuer's inability to meet the
principal and interest payments on the obligations and may also be subject to the price
volatility due to such factors as interest sensitivity, market perception, or the credit
worthiness of the issuer and general market risk.

xiv) Interest Rate Risk: This is associated with movements in interest rates, which depend
on various factors such as government borrowing, inflation, economic performance
etc. The value of investments will appreciate/ depreciate if the interest rates fall/rise.
Fixed income investments are subject to the risk of interest rate fluctuations, which
may accordingly increase or decrease the rate of refurn thereon. When interest rates
decline, the value of a porffolio of fixed income securities can be expected to rise.
Conversely, when interest rates rise, the valre of a port(olio of fixed income securities
can be expected to decline.

x\,)

xvi)

The Porffolio Manager has linlited experience or track record.

If the Portfolio Manager has group companies a disclosure of conllict of interest related
to services offered by group companies of the porffolio manager would be given.

After accepting the corpus for managemen! the portforio lr4anager may not get an
opportunity to deploy the same or there may be delay in cleplo),,ment. Iri such
situations the Clients ma1, suffer opportrrnify lois.

xvii)
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xviii) Equity and Equity Related Securities are volatile and prone to price fluctuations on a

daily basis. The liquidity of investrnents made in the Portfolio may be restricted by
trading volumes and settlement periods.

xix) Acts of State, or sovereign action, acts of nature, acts of war, civil disturbance are
extraneous factors which can impact the Portfoiio.

7) CLIENTREPRESENTATION
i)

Categories

Clients
of No. of clients Funds Managed

(in crores)

Discretionary I
Advisory (if available)

Associate/group
companies

Others (last 3 years)

Total

Complete Disclosure in respect of transactions with reiated parties as per the standards

specified by the lnstitute of Chartered Accountants of India:

Related Party Disclosure as required in terms of Accounting Standard AS 18

A) Relationship (Related Party relationship are as identified by the Company)
a) Holding Company N.A.

b) Subsidiary Company 1) E F INSURANCE BROKING PvT
LTD

2) E F COMMODITIES PVI. LTD.

c) Fellow Subsidiary Company N.A.

d) Associates 1) S'K.N4 INVESTMENTS PVT, LTD'
2) SKYLITE TEXTILES PVT. LTD
3) PINETREE MACRO PVT. t,TD.

4) DHIRAJ AHUJA FINANCIAL
PVT.LTD

5) NRIZEN FINANCIAL SERVICES

PVT. LTD
6) AA4 RESTAURANTS &

HOSPITALITY LLP (Formerly EF

FINT\NCIAL
SEI1VICES LLP)
Reena Khetan

AD\/ISORY

e) Key Management Personnel
2 Ambrish Agarwal
3 Ajoy Agarwal
1 Abhishek Agarwal

Sugam Madhogaria

1

5

6

7

8

9
f) Relative of Key Management Personnel N.A
g) Enterprises in which KMP can exercise significant N.A

influence

Anirutlha Agarwalla
Sudhir Desh Ahuja
Ritesh lain
Nisha Agarwal
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B) Transaction during the year with related parties

Name of Related Party Nature of Transaction 31s March 2025

Ridhi Agarwal Rendering of Services 219.05 108.02
Ambrish Agarwal Rendering of Services 97.83
Aioy Agarwal Rendering of Services 31.89
Reena Khetan Rendering of Services

.t7.98
25.92

Sudha Agarwal Rendering of Services 14."12 5.81

Rashi Agarwal Rendering of Services 30.77 132.40
Abhishek Agarwal HUF Rendering of Services 4.00
Ambrish Agarwal HUF Rendering of Services 4.00
EF Insurance Broking Pvt
Ltd.

Rendering of Services 254.80 1.87.62

S.K.M Investments Private
Limited

Rendering of Services 14-13.66 356.25

Sugam Madhogaria Rendering of Services 4.00 4.00

Abhishek Agarwal Rendering of Services 57.06 78.16

Ritika Agarwal Rendering of Services 17.58 4.00

Pinetree Macro Private
Limited

Rendering of Services 30.30

Ritesh Jain Rendering of Services 1788.24 726.24

Manisha Jain Rendering o( Services 488.41 194.53

Sudhir D Ahuja 5693.64

Harsh Choudhary
Rendering of Services

Rendering of Services 6.1.6

Harsh Choudhary (HUF) Rendedng of Services 4.71

Varun Mimani Rendering of Services 40.02

EF Commodities Private
Limited

Rendering of Services 0.15 0.45

Saumya Agarwal Training & Development
Expenses

49053.73

&Skylite Textiles
Inveslments Pvt Ltd.

6000.00Rent paid 6000.00

Ritesh Jain Consultancy Charges 6000.00

Ajoy Agarwai Salary 140250.00 81000.00

Abhishek Agarwal Salary 160600.00 90000.00

Ambrish Agarwal Salarl' 160500.00 103200.00

Reena Khetan Salary 22644.^t4 18185.68

Nisha Agarwal Salary 7805.00

12000.00 12000.00Sugam Madhogaria Salary
6000.00Sudhir Desh Ahuia Salary 6000.00

8321..41Salary 8200.00Sudha Agarwal
9000.00 12050.00Ridhi Agarwal Salary

18000.00 9500.00Rashi Agarwal Salary
Rihka Agarwal Salary 9000.00 10880.40

BrokingEF Insurance
Private Limited

Rent Receipts (excluding
GST)

12000.00 9945.00

S.K.M Investments Private
Limited

Interest Paid 1287.63 406.14

Ru s in '00

3624.16
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Ajoy Agarwal Dividend Paid 7474.92
Abhishek Agarwal Dividend Paid 7403.25
Ambrish Agarwal Dividend Paid 7423.31
Ajoy Agarwal & Sons HUF Dividend Paid
Sudha Agarwal Dividend Paid
Ridhi Agarwal Dividend Paid
Rashi Agarwal Dividend Paid
Sheru Verma Dividend Paid 75.00
Ritesh Jain Dividend Paid 1566.00

AA4 restaurants &
Hospitality LLP (Formerly
known as EF Financial
Advisory Services LLP)

Share of Profit/Loss from
LLP

375.30 (2.e8)

AA4 restaurants &
Hospitality LLP (Formerly
known as EF Financial
Advisory Services LLP)

Received
Conhibution

Partner's 3156.58

S.K.M Investments Private
Limited

Loan Taken 7596000.00 2021000.00

Ajoy Agarwal Loan Taken 10000.00

Abhishek Agarwal Loan Taken 10000.00

S.K.M Investments Private Loan Repaid
Limited

7596000.00 2021000.00

Ajoy Agarwal Loan Repaid 10000.00

Abhishek Agarwal Loan Repaid 10000.00

Nrizen Financial Services
Private Limited

Purchase
Shares

of Equity 5000.00

Pinefee Macro Private
Limited

Sell of Equity Shares 2250.00 3000.00

Name of Related Party Nature of
Transaction

3l March 2025 31n March 2024

Abhishek A a1 Payables 3790.52 7817.45

Ambrish al Payables 718.22 3438.42

Ajoy Agarwal Payables 4590.04

Rashi Agarwal Payables 750.00

Reena Khetan Payabies 49.99

Nisha Agarwal Payables 149.18

EF Insurance Broking Private Limited Payables 3000.00 3000.00

12.28Manisha Jain Receivables

Receivables 4545.84EF lnsurance Broking Private Limited
Receivables 5000.00 5000.00Skylite Textiles & Investments Pvt Ltd.

AA4 restaurants & Hospitality LLP
(Formerly known as EF Financial
Advisory Services LLP)

Receivables

C) Balances of related party at the end of the year
Ru ees in '00
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8) FINANCIALPERFORMANCE

The following data represents the other opelations (Stock Broking) of the company.

Ru s in '00

9) PERFORMANCE OF POI{.TFOLIO MANAGER

Portfoto Management performance of the portfolio rnanager for the last three years, ancl in
case of discretionary portfolio manager disclosure of performance indicators calculated using
'Time Weighted Rate of Return'method in terms of Regulation 22 of the SEBI (Portfolio
Managers) Regulations, 2020.

10) AUDrr oBSERVATIONS (FOR THE PRECEDING 3 YEARS)

There are no audit observations for Eastern Financiers Limited by the Statutory Auditor
pertaining to Portfolio Management Services ior the preceding tluee financial years.

11) NATURE OF EXPENSES

The following are indicative types of costs and expcnses for clients availing the Portfolio
Management services. The exact basis of charge relating to each of the followhrg services shall
be annexed to the Portfolio Management Agreement anrl the agreements in respect of each of
the services availed at the time of execution of such agreements.

i) Portfolio M semen t Fees

Professional charges relate to the Portfolio management services offered to clients. The fee
may be a fixed charge or a fixed percentage of the quantum of funds managed and may be
return/ performance based or a combination of any of these, as agreetl by the clients in the
Client Agreement.

Particulars Year ended
31.r March,
2025

Year
31st
2024

ended
March,

Year
31st
2023

ended
March,

lncome
Revenue from Operatioru [Gross]
Add: Other Income

89,95,450.80

15,23,993.39

62,24,947.76

4,.19,97-t.03

Total Income -t,05,t9,4M.19 82,48,289.46 66,M,978.79

Less: Total Expenses 77,43,742.53 65,31,012.116

3,50,137.82

33,411.42

7,62,770.57
(84,203.27)

27,895.51

(21.0.7e)1. Curent tax
2. Deferred Tax Assets

LeSS

-t,03,967.56Profit or loss for the year -t6,31,469.89 4,79,550.43
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ii) Custodian Fees

The charges relating to opening and operation of dernaterialized accounts, custody and
transfer charges for shares, bonds and units, demateriaiizatiorl rematerialization and other
charges in connection with the operation and management of the depository accounts.

iii) Recistrar and f'ranster Aqent fee

Charges Payable to regishars and transfer agents in connection with effecting transfer'of
securities and bonds incluciing stamp charges, cost of af{idavits, notary. charges, postage
stamp and courier charges.

The brokerage charges and other charges like statutory charges, turnover tax, exit and entry
loads on the redemption of portfolio, bonds, debt, deposits, units and other filancial
instruments. Al1 the investments / disinvestments by the portfolio manager will be niaie by
using its own broking sen'ices and other external brokers.

v) t1 rofessional :;

Charges payabie for outsourced prcfessional sen,ices like acccirndng, taratio;'l and legal

services, notarizations, e(c. for :ertificatjons, attestations require':l by banke;s r:r regnlatorv
authorities, audit fees pairt to independent Chartered Accountants to get the individual client
accounts auditeC under regulation.

\ri) hrcidental Expensi:s

Charges in connection with the coulier exPenses, stanrp duty, servici: tax, postal, telegraphic,

opening and operation of bank accounts etc.

vii) Exit Load

The ilients will be charged exit load as per the'Poty3tio tvtanaSelgn! Service.s ASre-11ent:

viii) Account oper,ins charges

The charges w,illbe in cornection w'ith franking, notary and other cxpenses

12) TAXATTON

The Client shail be liable for all ta>: liabilities arising out of his investments L-r Securities ancl

availing services hereunder. Income arising from the purchase ar:r,l sale of securities untler
Portfolio Management Services can give rise to eiiher capital gains,:r business iricome in the
hands of the client. The issue of characterisalion of income is r,:levant as the income tax
computaSon.

i") Brokerage and trarsaction costs
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Income Tax Under the portfolio nanagement service, responsibility of the income tax
payment on the income earned {rom PMS activities is on the investors. The Portfolio Manager
will provide adequate statements required fot the accounting purpose.

Securities Transaction Tax (STT): Sccurities Transaction Tax at the rate of 0.10% is applicable
on delivery-based trade in equity shares or units of an equity-otiented fund entered into ir a

recognized stock exchange. STT paid is eligible for income tax benefit under the provisions of
the Income Tax Act, subject to such conditions prescribed therein.

Short Term Capital Gain Tax: Short-Term Capital Gain Tax is the tax that is levied on the

proceeds eamed through the sale of shares within one year of purchase date for assets being

shares in a company or any other security listed on a recognised stock exchange in India i.e.

equity shares, preference shares or debentrres, or a unit of the Unit Trust of India or a urrit of
an equity oriented mutual fund or zero-coupon bonds.

Long Term Capital Gain Tax: Long-Term Capital Gain Tax is the tax that is levied on the

proceeds earned through the sale of shares after one year of purchase date for assets being

shares in a company or any other security listed on a recognised stock exchange in India i.e.

equity shares, preference shares or debentures, or a unit of the Unit Trust of India or a unit of

an equity oriented mutual fund or zero-coupon bonds.

Goods and Service Tax (GST): will be applicable on services provided by the Portfolio

Manager to Clients. Accordingiy, GST at the rate of 18% would be levied on fees if any,

payable towards investrncnt management fee, Audit Fees, Custodian Fees, Fund Accounting

Fees, etc.

Dividend Distribution tax (DDT): Effective 1 Apri12020 the Dividend received on the shares

and units of Mutual Funds held in the Portfoljo Management Services are subiect to tax in the

hands of investor at the applicable slab rates.

In view of the nature of rax conseluences the Client is best adyi$ed trQ I

consultant for appropliate advice on tax treatment. The Portfolio Manager shall:ax a vlsor
not be responsible for assisting in or completing the fulfilment of the client tax obligations.

13) ACCOUNTING POLICIES

(i)

(ii)

Accounting is done on accrual basis under the historical cost convention method.

Investments in equity/preference shares, units of mutual funds and cotporate
bond/debentures are stated at cost of acquisition. Provision is created for
investments which are considered as doubtful of recovery.

Dividend income eamed by the Porffolio shall be recognized, not on the date the
dividend is declared, but on the date the share is quoted on an ex-dividend basis.
For investments, wl'dch are not quoted on the stock exchange, cliviclend income
would be recognized on the date of dt'craration of crivi,lend. Irr case of listed

(iii)
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securities, the dividend receivable from such securities in which the portfolio has
invested iI directly credited to the client's mandated bank account and is not
reinvested in the pordolio, the same is disclosed as an outllow entry in the portfolio
on a periodic basis.

(iv) In respect of all interest-bearing investments, income shall be acctued on a day-to-
day basis as it is eamed.

(") Investments in listed and traded securities will be valued at last quoted closing
price on The National Stock Exchange ('NSE") or The Bombay Stock Exchange
('BSE"). If no trade is reported on the stock exchange on a particular valuation
date, securities shall be valued at the last available closing price on NSE or BSE,

when it was traded.

(vi) Bonus shares to which the portlolio becomes entitled shall be recognized only
when the original shares on which the bonus entitlement accrues are traded on the
stock exchange on an ex-bonus basis. Accordingly, date of recognition of bonus
shares is construed as date of acquisition for the purpose of computing short term/
long-term capital gain. Rights entitlements shall be recognized only when the
original shares on which the right entitlement accrues are traded on the stock
exchange on an ex-right basis. Upon application made for rights shares, entitled
quantity is recognised as purchase on the date of application. Additional shares
applied, if any, is recognised upon allotment.

(vii) Management Fees, custody fees, accounting charges, audit fees, Regishar and
Transfer Agent charges and other charges are recognized /accrued in accordance
with the Agreement. Securities Transaction Tax (STT) is recognized on the hade
day when the securities are accounted for on which such Securities Transaction
Tax is levied.

(viii) Investments in units of mutual funds will be valued at the NAV declared and
available on the Association of Mutual Funds in India (AMFI) or by respective
Fund house for the relevant Scheme.

14) TNVESTOR SERVICES

(i) Details of the investor relation officer who shall attend to the investor queries and
complaints.

Name: Mrs. Sanjukta Mazumdar
Designation: PrincipalOfficer
Address: 7/1 Lord Sinha Road,3rd Floor, Suite No.303, Kolkata - 700 071

Telephone: +9'l-9830254294

Email id: research@eastemfin.com

(ii) Grievance redressal and dispute settlement mechanism.

1. Any grievance and dispute arising in corurection with the services of the Por(olio
Manager shall to the extent possible be settled amicably between the parties at the

earliest.
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2. The clients are requested to send their grievances to the Compliance Officer; the details
are as follows.

Name Reena Khetan

Email Id reena.k@easternf in.com

9830355996

The complaint will be resolved on a best effort basis within a period of 21 days from
the date of receipt of complaint, as required under SEBI regulations.

3. lf the investor remains dissatisfied with the outcome he can abide by the following
mechanisms:

A) SEBI Scores Portal:

1. SEBI Complaints Redressal System (SCORES): SEBI has set up an online
complaints redressal system (SCORE9
https://scores.sebi.gov.in/admin/Welcome.html) for easy retrieval and
tracking of complaints. The client can lodge a complaint through SCORES.

2. Such complaints shall be resolved on a best effort basis within a Period of 21

calendar days from the receipt of such complaint. Such a complaint will also

be forwarded simultaneously to Association of Portfolio Managers of India
(APMI). An Action Taken Report (ATR) wiX be submitted within 21

calendar days of receipt of the complaint.

3. If the client is satisfied with the action taken by APMI, the complaint shall
be disposed-off on SCORES.

4. If the Client is not satisfied with the action taken by the entity, the client shall
request the review of the complaint within 15 calendar days of ATR. APMI
shall then take cognizance of such a complaint The Pordolio Manager will
provide required clarification on the ATR and APMI shall then forward a

revised ATR within 10 calendar days to the client through SCORES.

5. The Client may seek second review of the ATR provided by APMI within 15

calendar days from the date of submission of ATR by APMI.

6. If the Client is satisfied with the action taken by APMI, the complaint shall

be disposed off on SCORES.

7. If the Client is not satisfied with the ATR provided by APMI, SEBI will take

cognizance of the second review of the complaint through SCORES.

8. The second review complaint shall be treated as 'resolvecl' 'disposed' or
'closed' only when SEBI'disposes or closes' the complaint in SCORES.
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B) Online Dispute Resolution (ODR):
If the Client is still not satisfied with the resolution of grievance, the Client can
also submit the complaint on the ODR portal.
The linl to ODR portal - h*ps://smartodr.in/

C) Arbitration and Conciliation:
Any dispute unresolved by the above internal grievance redressal mechanism
of the Portfolio Manager, can be submitted to arbitration under the
Arbitration and Conciliation Act, 1996. The arbihation shall be before three

arbitrators, with each party entitled to appoint an arbitrator and the third
arbitrator being the presiding arbitrator appointed by the two arbitrators.
Each party will bear the expenses / costs incurred by it in appointing the

arbitrator and for the arbitration proceedings. Further, the cost of appointing
the presiding arbitrator will be bome equally by both the parties. Such

arbitration proceedings shall be held at Kolkata and the language of the

arbitration shall be English. The courts of Kolkata shall have the exclusive

jurisdiction to adjudicate upon the claims of the parties.

4. This Disclosure Document and the Agreement shall be governed and construed in
accordance with the laws of tndia and shall be subject to the exclusive jurisdiction of
the courts at Kolkata.

15) DETAILS OF INVESTMENTS IN THE SECURITIES OF RELATED PARTIES OF THE
PORTFOLIO MANAGER

The details of invesfment of client's funds by the portfolio manager in the securities of its
related parties or associates are as follows:

16) DETAILS OF THE DTVERSIFICATION POLICY OF TI-IE PORTFOLIO MANAGER

Portfoiio diversification is a shategy of risk management used in investing, which allows to

reduce risks by allocating the funds in multiple asset types. It helps to mitigate the associated

risks on the overall investment portfolio.

Sr.

No
Investment
Approach,
iJ *y

Name of the
associate/ related
party

Investment
amount (cost of
investment) as

on last day of the
previous
calendar quarter
(INR in crores)

Value of
investment as

on last day of
the previous
caiendar
quarter (INR in
crores)

Percentage
of total
AUN'I as on
last day of
the
previous
calendar
quarter
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The Portfolio Manager shall focus through a collection of core holdings and may or may not
seek diversification across the various sectors of the equity market. Securities shail be chosen

amongst a wide spectrum of market capitalizations, from SME to large capitalization equities.

However, from time to time on opportunistically basis, may also choose to invest in money
market instruments, units of mutual funds, ETFs or other permissible secuiities/products in
accordance with the Applicable Laws. The Portfolio Manager may also, from time to time,

engage in hedging shategies by investing in derivatives and permissible

securities/instruments as per Applicable laws.

Limits on investment in securities of associates/ related parties of Portfolio Managers:

The Portfolio Manager shall invest up to a maximum of 30"/o of the Client's AUM in the

securities of its Associates/ Related parties. Further, the Portfolio Manager shall ensure

compliance with the foilowing limits:

The aforementioned limits shall be applicable only to direct investments by Portfolio

Managers in equity and debt/hybrid securities of their own associates/ related parties and not
to any investments in the Mutual Funds.

*Hybrid securities includes units of Real Estate Investment Trusts (REITs), units of
Infrastructure Investment Trusts (lnvlTs), convertible debt securities and other securities of
like nature.

Credit rating of securities for investments:

Portfolio Manager shall ensure investment of its clients' funds on the basis of the credit rating
of securities as may be specified by the Board. Accordiagly, with respect to investments in
debt and hybrid securities, the Portfolio Managers shall ensure compliance with the following:

Portfolio Managers offering discretionary portfolio management services shall not make
any investment in below investment grade securities.

Security Limit for investment in single
associate/related parq (us

percentage of clienf s AUM)

Limit for investment in single
associate/ related party (us

percentage of clienf s AUM)
EquitV 25%

Debt and hvbrid securities 157" 25'k
30%
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Exception for Advisory Clients:
o The porffolio m.rnager offering advisory services to clients may invest or provide advice

for investment up to 25% of the assets under management of such clients in unlisted
securities, in addition to the securities permitted for discretionary portfolio management.

Equity + Debt + Hybrid 
Isecurities* |



FEE STRUCTUITE

S

No
Nature of Fees Fees

1 Upfront Fee

2 Fixed Management Fee 0-2%

3 Performance Linked Fee as permitted under the Regulations 20%

;1 Hurdle rate 6-100k

3 Custodian Fees (including Fund Accounting charges)

6 Depository Charges 0.05-0.296

7 Exit Load

8 Registrar & Transfer Fees As per Actuals

9 Service Tax, Securiry Transaction Tax & other Statutory levies As per Actuals

10 Brokerage 0.05-0.2%

11 Out of pocket & other incidental Expenses

17) FEES AND CHARGES [Indicative]

The foltowing shall be the Fee 9tructure in compliance u,ith the Pordolio Management
Services (PMS) Regulations 2020.

The above charges are excluding applicable taxes, if any.
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Management Fees Annual

Custody / Transaction / STT /Brokerage: As per transaction basis

Profit Sharing: Armual

Frequency of Charges

For and behalf of Eastern Financiers Limited

Name of the Directors Signature

Ambrish Agarwal

Aloy Agarwal

Place: Kolkata
Date: T'1.-12-2025
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