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Results (cOnsoIidated)

Revenue

EBIDTA 155 155
EBlDTA Mdrgln 26.44% 27.96%
(%)

Net Profit 72 68
NPM (%) 1230%  12.24%
EPS () 2.56 2.45

Revenue from Operations

576 585
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2Rev from Ops (INR Cr)

EBITDA and EBITDA Margins

5.35% 1.63%
-0.35% 180 -14.17%

(138 bps) 31.31% (475 bsp) Y
5.88% 92 -21.74%
272 bps  15.97% (556 bps)
4.49% 337  -24.04%

Gross Profit and Gross Margins

59.1% 56.8% 59.9% 56.4% 59.5% 55.0%
» +* * * *

H1 FY24: 660 : 58 0%
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EGross Profit (INR Cr) + Margin (%)

PAT and PAT Margins

321% 28.1% 31.4% 27.4% 31.3% 26.5%

H1FY24: 343 30.1%

Qi1 Fy24 Qz2Fy24 Q3FY24

Q4 Fyaa

Q1FYas Q2FY25

BEBITDA (INR Cr)  +EBITDA Margin (%)

16.1% 12.2% 15.5% 26.7% 16.0% 12.3%
. * * 1‘5 *
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H1 FY25: 164 41%

a1 FY2s Q2 FY25
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H1 FY24: 181 ; 14.2%
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@PAT (INR Cr) * PAT Margin (%)

Result Highlights

Metro Brands Ltd. (MBL) saw a subdued quarter with flattish sales
and declining margins both yoy and gog. Q2 FY25 saw marginal
sales recovery compared to muted growth of QI FY25, indicating a
probable upward trend in performance materializing in H2 FY25.
EBIDTA margins for Q2 FY25 was lower mainly due to impact of
liquidation of excess |/ old Fila inventory (implementation of BIS
Quality Control Order from Govt.) at high discounts. MBL managed
to reduce loss from both FILA & Proline yoy mainly due to better
cost controls. Loss from Proline is offset by profit from other
subsidiary & JV. Liquidation is likely to be completed in Q3, keeping
the margins low.

H1 saw 40 new stores opening. which was partially offset by 5
stores closures. The company is on track to open 100 stores in FY25,
in line with its store expansion guidance. It continues to focus on
re-launching FILA by leveraging Foot Locker & Metro [ Mochi MBO's
distribution network.
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Disclaimer

Eastern Financiers Limited (hereinafter referred to as ‘EFL’) is a Member registered with SEBI having membership of NSE, BSE, MCX. It is also registered as a Depository Participant with NSDL. It is
also having AMFI certificate for Mutual Fund Distribution. The associate of EFL is engaged in activities relating to Insurance Broking. No disciplinary action has been taken against EFL by any of the
regulatory authorities. EFL/its associates/research analysts do not have any financial interest/beneficial interest of more than one percent/material conflict of interest in the subject company(s).
EFL/its associates/research analysts have not received any compensation from the subject company(s) during the past twelve months. EFL/its research analysts has not served as an officer, director
or employee of company covered by analysts and has not been engaged in market making activity of the company covered by analysts. This document is solely for the personal information of the
recipient, and must not be singularly used as the basis of any investment decision. Nothing in this document should be construed as investment or financial advice. Each recipient of this document
should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the securities of the companies referred to in this document (including the merits
and risks involved), and should consult their own advisors to determine the merits and risks of such an investment. Reports based on technical and derivative analysis center on studying charts of a
stock's price movement, outstanding positions and trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's fundamentals.
The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed to be true, but we do not represent that it is
accurate or complete and it should not be relied on as such, as this document is for general guidance only. EFL or any of its affiliates/group companies shall not be in any way responsible for any loss
or damage that may arise to any person from any inadvertent error in the information contained in this report. EFL has not independently verified all the information contained within this
document. Accordingly, we cannot testify, nor make any representation or warranty, express or implied, to the accuracy, contents or data contained within this document. While EFL endeavors to

update on a reasonable basis the information discussed in this material, there may be regulatory compliance or other reasons that prevent us from doing so.


mailto:partha@easternfin.com
mailto:research@easternfin.com
mailto:sanjukta@eflmail.com
mailto:sourav@easternfin.com

